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ftrT JhHdfl 
(fWhr^l^i) 

M 13 3TTOT, 2008 

589(3?},’—^ ^N» *\*ti ’t") % 

#?T ^>ET <£T, T^‘ *yRl<^f TTfW, StfaEF"! ^ *wq8fll 

t^qr t? __ 

urafa, ^ Pi«i^it #??Tcit^R sjcrf^t ^ afr? mw> 

l*RFql^ni ^ ^ $ ] 

ftyrf ^ srtw 3fa atafttfi Irp^rt ^f 31 ^<;h 

tp7 fl’iw f??t fcm % I 

1955 (1955 ^T 23) ^ ^ 3lflPm WT 

'W £) 3ft SIRI 35 ^ WIRT [2} % dfrT Sltoft ^ 3 ’*T^TC ftnl^RsId 

3Ht?T £KT *T^St ^tf % - 

1. (1] fe 3TFF ^ ^fijil^i aTT^T, 2008 WT WTI 

( 2 ) ^TF ^^inxl nji'jhti 3*1 *b yci>i?fM *$1 cir£Vo di^sVi! I 

2, jptt 4\ rti^iia 3^ ^T ar?Ka if ^5 «jrqiRtf? d>i4, ufr ^TT ajitUi ^ dT^^l 

*$[ urter it ^t Rigwh 0[> I^tt fe# suf^ <rfWi, Rn^d ^ fa^sr ^ g?t 

3Tdf^ m ^ ’jjft* ^it 3RTW IRT 

snfcr 3nrr^t i 
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3. wi! anfepit 3rfew, 

^ifeFTt, yiter? cfPT TT^TT TTT^t TPqfrvf TTTcT: t|H ^ g^ 3 ntj cirf^RRT, ^ TJcf 

^ ^TT 3IRte s ^T 3TT^W ^ ^ 3^ ift ftejfa ^ ^ 

Tjft, TRPT. ^TR (ft^RRR], W ( ^ ^RTTlftl, g£F?, ^ 3R[% 

3?T?to ?Tftl, STRICT f*#, 3TRte W, fewfr SIR^I f4fa h 3RJ faf£j T ^IcFJ, f^RT, 
T#RR t cITHRT, stmtrFl^ WH cFTT '$&&, aMfW ^ ferf 

^TT ^TT h arftFT ^ m?C*U, ^TRcT ^ 3ETv ^ WT?T 3RRTF tfe cfc tciPkci, <3?^ T7 arf^FFR *t 
3nn^r ^ ^ ^ ^ tw sri arf^R 

^ WfetT V& W^ t 3TTPR W& aft? ^ 

^R?n WfTl fo RTt TPR ferRH oPT> ^ TR?f ^ 3^7 WTR fcFRft ^ PR % 

^r, ^ Pilfer ^ ^nftor ; 

4. JPTHft ^ ~$m WcT f^RH ^pfr flfiwuj, W^ r TRfert, ar^t Z$mt, 3RT 

f^narr gff <m errg^ntr $R akfttfr ^ ^ 

a^r^a arr? Tjpf^H afR ^ cirg^ft gnt are^ $<j> ^ wi *rc 3mf^ <fi 

^TR YFI ^ ^IT \i+l0l ^£T^K ^ ; 

5. 3frRv> ZJT ^^i'cp> f^h -Lil "^IT SlftT^R 17 ? T7 ^T c^RjTT TPft 

g>I^lf^Tt ^T fe^t, cj^|c?f ^TTT°T a^Hld 3^R 3RT ^1^17%^! *RT^ 

ariM! ^kt ^ Wi; ^ wfr ^t cirg^Ht an^?i ^rt 

fe ^ iRfel fefRIT l 3 Trnt ^ 3H^I cTT^^ gan mi ^ ¥ ITTPm 

Rg/^trf afr? 34 0 V qf> gfRI Tt^ ^TrRT ; 

e, ^ cft ^ aRi ?rnM\ ^ ^ tf>r4qR^ ^ 

tte^FR) Tif ar im tt ^ ^ ^t, ^ ^ral r amMf 

ffar 3TW ^ yRR tfj^TTT ^TT ^TcPTTI #TFj $*J\ ^IT SRllM ^ a#[^t ^TT 
^rtn # wm ^ ^ w ^ ^ ^rt ^rrft ^n, wtti srr^ ^ ^ 

^nf^r ^r ^ 3RHm 6m> 4 ^nt w ^pt ^ Trat ^r ^ I 

7. 3rM ^ ^tr#!I (mg^t arri^m, 1959 ^ 

^ ^ ^ m 3pq gnf^nfM ^ ^iait ^ aRTcj> ^ aif^r^ ^ 

3RW ^rg^t ^trS! ^ ^ T? W ^ I 

fl. 3TR^y adWft ^TT 3RI 3TlMl ffa ^ 4RFTR 4 ^ ffeq 

wi ^tt %m33i 5?fe^ zn ^ 4?#^ ^ trit ^ qr4 toi i 

9. sjkfrte f^R 3#Ppm ] 1949 (1947 ^ 14) TI ^T 5TW^ 3RI T f^i 

^ fe ^ fMt 3fe^ m apq 

^ 3ROT 3$m$t ^t 3ri afteilPi* arll^R, 1&49 (1947 m 14} ^r in 

tRTRi aflRi wjg ^> ^r^rpft ^ ?iw^ t^St ^rfcpjfS ^ Td^ t ir ^i ^pitttt 3ft^ 

*mrn, &fcmv{ 3P? ^ Ml^ ^^ / 
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10* ^ aif^chi^i sfR sm 3RR?? cfl ^i^TTrt ?rrfoff qi ^ jHiPifrd ^ 

1^ t ^t fvspgft wfi Hrfoa wk srafttft ^ ^ ^ ^ sTi^r g?T f^ h^ ^ % #r 
afcrc^ ^ orm, srf^jR ?tt fW*i gfemfft four w f ( ^ ^ m*t, 

3j)£|(^K 3ft? [q^q ^jfqs||^ ?TM cft^t % W% fM I 

11, 3RR3? ^5t ^fir«T ^T ^T^H fafa ^ ^?R ftfe ^T ^ 3Rt ftfa ^IT 3lEni>lft4l W 

frjjq|R4| ^ fat? Wfftt ^TT ^rf^T 3P7 f^R, ^ falfa ?t p afafttfflfa cjj W 

^| ^ qf^Hj ftfgj tjt OT5H ftfa ^1 ftl^r ^T fa^t 3RI ftft cf£| ^5g? ^ ^ ^tf 

3TFT5R ^JT 3p*T TR TT^fr ^ ^ I 

12* Wcfm ^fe> a#Ppm P 1955 *n ^z {m^ t^) arfciPm 1959 w 
Wtl fa# 3F? WjfT *TT 3T?R^ ^ ftfafa 3 fafef fa# TRT ^ ^tcf t|T #. 3^5T 1 

^ft, <fr | ^ l oR v m 3TOT> ^> cTOTPT 3jfa ^l4 ^T ^^U| qr ^fa ^T 

3R5H W$ <5 fa^ ^ 3R1 «ltei- ^ ^ fat? qr 3RTC3f tfr WT ^Tfa]<RT # ^ 

^ftr # fa# #^r # wr# fwiPd <b fa^ ^nf^rfir tr> *n #rfcft ^ ^ fa*^ 

fa# #cPjf3 1^ 'TT^ 5 V 11 1 


[m U 26^2007-^K] 


MINISTRY OF FINANCE 
(Department of Financial Services) 

ORDER 

New Delhi, the 13th August, 200ft 

G.SIL 589(E)*—Whereas, the State Bank of India (hereinafter referred as the 
Transferee Bank), with the sanction of the Central Government and in consultation with 
Reserve Bank, has entered into negotiation for acquiring the business, including the assets 
and liabilities of the Stale Bank of Sawashtia (hereinafter referred as the Transferor Bank); 

Whereas, the terms and conditions relating to acquisition have been agreed upon by the 
Central Board of Transferee Bank and the Board of the Transferor Bank in the form of 
a Scheme; 

And whereas, the Reserve Bank has approved to such acquisition agreed upon, by the 
Transferor Bank and (he Transferee Bank, and submitted the same to the Central 
Govern merit for its sanction; 

Now therefore, in pursuance of powers conferred under subsection (2) of section 35 of 
the State Bank of India Act, 1955 (23 of 1955) (hereinafter refereed as the said Act), the 
Central Government, by the following Order, accords its sanction, namdy:- 

1* (1) This Order may be called as the Acquisition of State Bank of Saurashtra 

Order, 2008. 

(2) It shall come into effect on the date of its publication in the Official 
Gazette* 
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1 On and from the effective dale, the undertaking of the Transferor Bank as it 
stood before the effective date of this Order, shall, without any further act instrument 
or deed, stand transferred to, and vest in, the Transferee Bank, The entire share capital 
of the Transferor Bank, which is held by the Transferor Bank shall stand cancelled on 
the effective date. 

3. The undertaking of the Transferor Bank which is transferred to, and vest in, the 
Transferee Bank shall he deemed to include ail business, assets, rights, powers, 
authorities and privileges and all properties namely movable and immovable, real and 
personal, corporeal and incorporeal, in possession or reservation, present or contingent 
of whatever nature and whatsoever situate including lands, buildings, fixtures, vehicles, 
cash balances, deposits, foreign currencies, disclosed and undisclosed reserves, reserve 
fund, special reserve fund, benevolent reserve fund, any other fund, stock, investments, 
shares, dividends, bonds, debentures, security, management of any industrial concern, 
loans, advances and guarantees given to industrial concerns, other tenancies, leases and 
book-debts and all other rights and interests arising out of such property as were 
immediately before the effective date in the ownership, possession or power of the 
Transferor Bank within or outside India, all books of account, registers, records and 
documents relating thereto and shall also be deemed to include all borrowings, 
liabilities and obligations of whatever kind within Or outside India then subsisting of 
the Transferor Bank; 

4, Ail contracts, deeds, bonds, guarantees, powers-of-attomey, other instruments 
and working arrangements subsisting immediately before the effective date shall be of 
as full force and effect against or in favour of the Transferee Bank and enforceable as 
fully and effectually as if instead of the Transferor Bank, the Transferee Bank had been 
named therein or had been a party thereto; 

5 r Any proceeding or cause of actions, suits, decrees, recovery certificates, appeals 
and all other legal proceedings pending before any court or tribunal or any authority by 
or against the Transferor Bank, may, as from the effective date, be continued and 
enforced by or against the TransJeree Bank in which the Transferor Bank has vested by 
virtue of this Order as it might have been enforced by or against the Transferor Bank as 
if this Order had not been in force and shall cease to be enforceable by or against The 
Transferor Bank; 

b r Every officer or other employee of the Transferor Bank (except the Board of 
Directors and Executive Trustee) serving in the employment immediately before the 
effective date shall become, as from the effective date, and shall hukJ his office or 
service therein in the Transferee Bank on such terms and conditions approved by the 
Board of the Transferee Bank and shall continue to work as an officer or, as the case 
may be, employee of the transferee Bank: 

Provided that the pay and allowances offered to the employees V officers of the 
Transferor Bank shall not he less favourable, overall, as compared to what they would 
have drawn in the Transferor Bank. 

7. The Chairman of the Transferee Bank may require the services of such officers 
or other employees of Transferee Bank ora Subsidiary Bank constituted under the State 
Bank ofindia (Subsidiary Banks) Act, 1959, as it may deem fit. on such terms and 
conditions for the purposes of acquisition of Transferor Bank. 

8. Where an officer or other employee of the Transferor Bank does not exercise 
any option to be in employment of the Transferee Bank, such officer or employee shall 

] — ^ in thp w>ruirfi nf the Transfprpe Bank. 
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9. Notwithstanding anything contained in the Industrial Disputes Act, 1949 (14 of 
1947) or in any other law for the time being in force, the transfer of the services of any 
officer or other employees of the Transferor Bank to the Transferee Bank shall not 
entitle to such officer or other employees to any compensation under the provisions of 
the Industrial Dispute Act, 1949 (14 of 1947) or any other law for the time being in 
force and no such claim shall be allowed by any court, tribunal or any other authority; 

10. The officers or other employees who have retired before the effective date from 
the service of the Transferor Bank or opted not to join in the service of the Transferee 
Bank after this effective date and entitled to any benefits, rights or privileges from 
Transferor Bank shall be entitled to receive such benefits, rights or privileges from the 
Transferee Bank. 

11. The Provident Fund or the Gratuity Fund or the Pension Fund or any other 
Funds of Transferor Bank and any other bodies created, established or constituted, as 
the case may be, for the officers or other employees shall continue with the Transferee 
Bank and any Income tax or Other tax exemption granted to the Provident Fund or the 
Gratuity Fund or Pension Fund or any other Funds, if any, shall continue to be applied 
to the Transferee Bank. 

12. Notwithstanding anything contained in the State Bank of India Act, 1955 or the 
State Bank of India (Subsidiary Batiks) Act, 1959 or any other law for the time being in 
force or the regulations of the Transferor Bank, the Chairman, the Trustees, Executive 
Trustees or any other person entitled to manage the whole or substantial part of the 
business and the affairs of the Transferor Bank shall not be entitled to any 
compensation against the Transferor Bank or Transferee Bank, as the case may be, for 
the loss of office or for the premature termination of any contract of employment 
entered into by him with the Transferor Bank, 


[F No. 26/2/20G7-BOA) 
AMTTABH VERMA, Jt. Secy, 
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